
 

Symbiosis College of Arts and Commerce  
(An Autonomous College Affiliated to University of Pune) 

Subject code  Semester I II  III  IV  V  VI  M.A.  I II III IV 

Title of Subject 

(For Approval by 

BOS) 

  
Advanced Micro economics : Theory and Applications 

 

Objectives 1. Comprehend the Principles essential for  economic decision making.. 

2. Study the inter-relationship between price and output Determination. 

3. Understand the relationship between elasticity and time for both demand 

and supply.  

4. Apply  economic perspective to the various issues. 

5. Analyze the cost and revenue concepts to take better financial decisions. 

6. Reason accurately and objectively the various economic matter. 

Detailed syllabus 

Unit  Contents of the syllabus 
Number of 

Hours 

1 1. Theories of the Firm :  

Contents :  

1.1 Objectives of Modern Firm 

1.2 Baumol’s Sales Revenue Maximisation Model 

1.3 Marris Model of Managerial Enterprise 

1.4 Hall & Hitch report , Full cost Pricing Rule 

1.5 Bain’s & Silos- Labini’s Limit Pricing Theory 

1.6. Simon’s Satisficing Theory 

1.7. Behavioural Theory of Cyert & March 

     16 

2 2. Welfare Economics:  

Contents :  

2.1 Pareto Optimal Conditions 

2.2 Social Welfare Function- Compensation Principle 

2.3 Inability to obtain optimum welfare- Market failure 

2.4. Uncertainty & Incomplete Markets 

2.5. Arrow’s Impossibility Theorem 

2.6. Rawl’s Theory of Justice. 

     16 

3 3. Theory of Distribution 

Contents :  

3.1 Neo-Classical Approach- Marginal Productivity Theory 

3.2 Theory of Distribution under Imperfect Product and Factor Markets 

3.3 Determination of Rent, Wages, Interest and Profit  

3.4 Macro Theories of Distribution-Ricardian, Marxian, Kaldor & Kalecki 

 

     14 



 

 

4 4. Economics of Uncertainty:  

Contents :  

4.1 Individual Behaviour towards Risk 

4.2. Expected Utility and certain Equivalence Approaches 

4.3. Risk and Risk Aversion 

4.4 Game and Insurance 

4.5 Economics of Insurance 

4.6. Cost and Risk Spreading 

     14 

 
                                                                                               Total Number of 

Hours 
60 

Suggested Reference Books 

1. Gravelle H. and Rees R. (2004), Microeconomics, 3rd Edition, Pearson Education Ltd. New 

Delhi. 

2. William J. Baumol and Alan H. Blindr: Microeconomics- Principle and Policy, 9th Edition. 

3. Dominick Salvatore: Principles of Microeconmics, Oxford University Press, 5th Edition. 

4. Bach, G.L.1977), Economics, Prentice Hall of India, New Delhi. 

5. Varian H. (2000), Microeconomic Analysis, W.W. Norton, New York. 

6. Sen, A. (1999) Microeconomics: Theory and Applications, Oxford University Press, New 

Delhi. 

7. Gauld, J.P. and Edward P. L. (1996), Microeconomic Theory, Richard. Irwin,Homewood. 

8. Henderson J. and R.E. Quandt (1980), Microeconomic Theory : A Mathematical 

Approach,McGraw Hill, New Delhi. 

9. Heathfield and Wibe (1987), An Introduction to Cost and Production 

Functions,Macmillan,London. 

10. Koutsoyiannis, A. (1990), Modern Microeconomics, Macmillan. 

11. Lipsey, R.G. and K.A. Chrystal (1999), Principles of Economics (9th Edition),Oxford 

University Press, Oxford. 

12. Mansfield, E. (1997), Microeconomics (9th Edition), W.W. Norton and Company,New York. 

13. Ray, N.C. (1975), An Introduction to Microeconomics, Macmillan Company of India Ltd. 

Delhi. 

14. James Gerber (2012) Microeconomics, Pearson Publication, New Delhi. 

15. Misra S.K. and V.K. Puri (2001) Advanced Microeconomc Theory, Himalaya Publishing 

House, New Delhi. 

16. Samuelson, P.A. and W.D. Nordhaus (1998), Economics, Tata McGraw Hill, New Delhi. 

17. Stonier, A.W. and D.C. Hague (1972), A Textbook of Economic Theory, ELBS &Longman 

Group, London 

18. McConnell & Brue –Economics Principles, Problems and Policies, McGraw Hill Publication. 

 

Suggested Journals  

1. Business & Economy. 

2. Economic & Political Weekly 

 



 

Symbiosis College of Arts and Commerce 
(An Autonomous College Affiliated to University of Pune) 

Subject code  Semester I II  III  IV  V  VI  M.A.  I II III IV 

Title of Subject 

(For Approval by 

BOS) 
MACRO ECONOMIC ANALYSIS-2 

 

Objectives & 

Learning Outcomes 

1.To expose students to Macro Economic concepts and inculcate an analytical   

approach to the subject matter. 

2. To equip the students at the postgraduate level to understand systemic facts and latest 

theoretical developments for empirical analysis. 

3.To study the  relevance of economic theories to contemporary economic issues. 

        4. To Study the inter-relationship between macroeconomic aggregates and its policy 

implications. 

 

 

Detailed syllabus 

Unit  Contents of the syllabus 
Number of 

Lectures 

  1 Macroeconomics In An Open Economy  

1.1 Balance of Payments& Exchange Rates 

1.2 Mundell-Fleming Model,Perfect Capital Mobility under Fixed Exchange 

Rates 

1.3 Perfect Capital Mobility under Flexible Exchange Rates 

1.4 Adjustment Mechanism of Balance of Payments: Marshall Lerner Condition 

 

        12 

 2 Growth And Development Theories. 

2.1 Economic Growth & Economic Development 

2.2 Impediments & Factors affecting Economic Growth 

2.3 Development Models: Dual Sector Models (Fei Ranis& Lewis Model) 

2.4 Harrod – Domar Model, Solow- Swan Model of Growth, Endogenous 

Growth Theory 

        18 

 3 Theory Of Business Cycles 

3.1 Theories of Business Cycles:Schumpeter, Kaldor, Samuelson & Hicks 

3.2 Theories of Business Cycles : Hawtrey, Hayek, Keynes & Friedman 

3.3 Control of Business Cycles 

3.4. Relative Efficacies of Monetary & Fiscal Policies 

         18 

  4 

    Macro Economic Policy Issues and Debates 

 4.1 Should Monetary & Fiscal Policy makers try to stabilize the economies? 

 4.2 Should Monetary Policy be made by rule rather than by discretion? 

 4.3 Should the Government balance its budget? 

 4.4 Should the tax laws to encourage Savings? 

       12 

 Total Number of Hours       60 



Suggested Reference Books 

 Ackley,G. (1978), Macroeconomics : Theory and Policy, Macmillan, New York. 

 Branson, W.A. (1989), Macroeconomic Theory and Policy, (3rd Edition), Harper and Row, 

      New York. 

 Dornbusch, R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc., New York. 

 Hall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York. 

 Mankiw, N.G. and D. Romer (Eds.) (1991), New Keynesian Economics, (2 vols.), MIT Press, 

             Cambridge. 

 D‟Souza, Errol (2008), Macroeconomics, Pearson Education, Delhi. 

 Gupta R.D.andRana A.S. (1998): Post-Keynesian Economics, Kalyani Publishers, Ludhiana. 

 Heijdra, B.J. and V.P. Fredericck (2001), Foundations of Modern macroeconomics, Oxford University 

       Press, New Delhi. 

 Jha, R (1991) : Contemporary Macro Economic theory and Policy, Wiley Eastern Ltd., 

 Jhingan, M.L.(1999) : Macro Economics 

 Keynes, J.M (1936) : General Theory of Employment, Interest and Money 

 Mithani D. M., Money, Banking, International trade and public finance, Himalaya Publications 

 Mankiw, N. G., Macroeconomics, fifth edition, Worth Publishers, 2002 

 Hall, E. and Taylor, J. B. Macroeconomics. W. W. Norton and Company, 1986 

 Barro, R.J. Macroeconomics, Fifth edition, MIT Press 1997 

 Abel A.B. & Bernanke B.S., Macroeconomics, Pearson Education 

 Gupta S.B. (1994) Monetary Economics, S. Chand and Co. Delhi 

 Samuelson P. A. &Nordhaus W. D., Economics, Tata Mcgraw Hill 

 Shapiro E (1996) Macro Economic Analysis; Galgotia Publication, New Delhi 

 Vaish M. C. (2002) Macro Economic Theory, Vikas Publishing House, N. Delhi 

  

Suggested Journals  

 Economic Surveys:Various Issues 
 Journals,World Development Reports,GOI Publications 

 
 

 

 



 

Symbiosis College of Arts and Commerce 
(An Autonomous College Affiliated to University of Pune) 

Subject code  Semester I II  III  IV  V  VI  M.A.  I II III IV 

Title of Subject  

(For Approval by 

BOS) 
STATISTICAL METHODS FOR ECONOMICS 

 

 

Objectives 1. To provide essential knowledge of the theory and key properties of 

probability and random variables, and the application of these concepts in 

practical situations. 

2. To facilitate an understanding of the main branches of basic statistical 

inference, and to develop the ability to use statistical techniques to analyse 

data and assess the accuracy of the resulting estimates and conclusions. 

3. To introduce the fundamental concepts of statistical modelling, particularly 

linear regression models.  

4. This course should be of value to those intending to study any course 

involving economic modelling or any further course in statistics. 

Detailed syllabus 

Unit  Contents of the syllabus 
Number of 

hours 

1 1. PROBABILITY THEORY AND DISTRIBUTION 
Contents :  

1.1 Concept of Probability – Various Types of Events: Classical and 

Empirical Definitions of Probability –  

1.2 Laws of Addition and Multiplication of Probability (statements only) – 

Conditional Probability 

1.3 Random variables (Discrete and Continuous) 

1.4 Mathematical Expectations with theorems 

1.5 Binomial, Poisson and Normal Distributions, definition, Properties 

(without proof), uses, and illustrations 

1.6 Chebyshev’s inequality and Central Limit Theorem 

        14 

2 2. THEORY OF ESTIMATION  
Contents :  

2.1 Theory of estimation;  

2.2 Properties of estimators;  

2.3 Methods of estimation: least square method, method of moments and 

maximum likelihood;  

2.4 Tests of Significance: parametric and nonparametric methods. 

10 

3 3. TESTING OF HYPOTHESES 
Contents :  

3.1 Basic concepts of hypotheses testing: type I and II errors, level, size and 

p-value of a test, power of a test,  

3.2 Testing hypotheses about the mean and the variance of a normal 

population. 

         14 



3.3 Small sample distributions:  χ2, t and F distributions and examples of their 

applications. 

4 4. ANALYSIS OF TIME SERIES  
Contents :  

 4.1 Analysis of Panel Data and Time Series Data  

4.2 Components of Time Series  

4.3 Determination of Trend  

4.4 Least Square Method. 

         10 

5 5. STATISTICAL PACKAGES FOR ECONOMIC RESEARCH   
Contents :  

5.1 SPSS, E-Views, & R  

5.2 creating new data file - opening a data file - insert rows and columns - 

editing data - saving data file - assigning variable names and value tables - 

importing data from word processor - Excel  merging data file - adding cases 

and variables 

12 

 Total Numberof hours 60 

Suggested Reference Books 

1. Agarwal Y.P: Statistical Methods: Concepts, Applications and Computations, New Delhi: 

Sterling Publishers, 1988. 

2. Blalock, Hubert M: Social Statistics, London: McGraw Hill, 1981. 

3. Croxton Frederiel, Dudley J. Gowden and Sidny Klein: Applied General Statistics, New Delhi: 

Prentice Hall, 1975 

4. Edward A.L: Statistical Methods for the Behavioural Sciences, New York: Rinchart & Co, 1954. 

5. Edward W Frees (2004), Longitudinal and Panel Data: Analysis and Applications in Social 

Sciences, Cambridge University Press. 

6. Garrett E: Statistical Methods for Research Worker, New York, Hafner Publishing & Co, 1950. 

7. Grewal P.S: Methods of Statistical Analysis, New Delhi: Sterling Publishers, 1990.  

8. Griffiths, D., W,. Douglas and K. Laurence Weldon (1998): Understanding Data: Principles & 

Practice of Statistics, John Wiley and Sons 

9. Gupta S.P: Statistical Methods, New Delhi, Chand & Co, 2005. 

10. Gupta C.B: An Introduction to Statistical Methods, New Delhi, Vikas Publishers, 2005.  

11. Gupta. S.C: Fundamentals of Statistics, Bombay, Himalaya Publishing House, 2000.  

12. Mansfield, Edwin: Statistical for Business and Economics, New York : Norton and Co, 1980. 

13. Philip Hans Franses (1998), Time Series Models for Business and Economic Forecasting, 

Cambridge University Press 

14. Walker H.M & Lev J: Statistical Inference, New York: Holt, 1980. 

 

 



 

Symbiosis College of Arts and Commerce 

(An Autonomous College Affiliated to University of Pune) 

Subject code  Semester I II  III  IV  V  VI  M.A.  I II III IV 

Title of Subject   Indian Banking Sector-Performance and Policy 

Environment 

 

(For Approval of BOS) 

Objectives and 

Learning Outcomes 

 

The broad focus of this course will be: 

 To  review and understand Current Banking Scenario India . 

 The course aims to acquaint and familiarize students with the  

Operations and Performance of Scheduled Commercial Banks in India 

 The prime objective of the course is to expose the students to the 

Trends and Challenges of  Modern Commercial Banking in India. 

 The course aims at providing a theoretical exposition and meaningful 

insights relating to Regulation,Supersion of Commercial Banks in 

India. 

 

Detailed syllabus 

Units Contents of the syllabus 
Number of 

Hours 

1. 1.Title of the topic : Introduction  

 Contents :  

1.1 Economic Backdrop and Banking Environment 

 
1.2 Current Banking Scenario 

1.3 Rising NPAs in Indian Banking Industry 

1.4 Demonetization and Commercial Banking 

10 

2. 2.Title of the topic : Operations and Performance of Scheduled 

Commercial Banks  

Contents :  

2.1  Financial performance of the Scheduled Commercial Banks  

10 



2.2 Credit Delivery and Financial Inclusion 

2.3 Retail credit  

2.4 Credit to sensitive sectors  

3. 3.Title of the topic : Modern Trends in Commercial Banking 
Contents :  

 

3.1 New initiatives in the Banking sector 

3.2  Human Resource Perspective 

3.3 Social Responsibility 

3.4 Fin Tech and Digital Innovation 

 

20 

4. 

4.Title of the topic: Regulation , Supervision and Legal Aspects for  

Banks 

Contents: 

4.1 Rationale for Regulation 

 

4.2Department of Banking Regulation and Supervision 

 

4.2  Banking Regulation in India 

 

4.2.1  RBI Act 1934 

 

4.2.2  Banking Regulation Act 1949 
 

20 

 Total Number of Lectures 60 



Suggested Reference Books 

BharatiPathak (2011) The Indian Financial System : Pearson Education Publication New Delhi 

 Bhattacharaya, B.B., Financial Reforms and Financial Development in India, Institute of 

Management Technology, New Delhi  

 Bhole, L.M. (2008), Financial Institutions and Markets; Tata McGraw Hill Company Ltd., New 

York. 

 Chandra, P. (1997), Financial Markets, (4th Edition), Tata McGraw Hill, New Delhi. 

Desai Vasant, Money and Central Banking, Himalaya House, Mumbai. 

 Gupta, S.B., Monetary Economics, Institutions, Theory and Policy, S.Chand& Co., New Delhi. 

 Hanson, J.A. and S. Kathuria (Eds.) (1999), India : A Financial Sector for the Twenty-first Century, 

Oxford University, Press, New Delhi. 

 Khan, M.Y. (1996), Indian financial System, Tata McGraw Hill, New Delhi. 

MachiRaju, M.R. (1999), Indian Financial Systems, Vikas Publishing, New Delhi. 

Prasad, K.N. (2001), Development & India‟s Financial Systems, sarup& Sons, New Delhi. 

Shekhar, S.L.N., Modern Banking, Monetary Policy and Finance, Deep and Deep Publications, New 

Delhi. 

Srivastava R.M. and Divya Nigam 2001– Management of Indian Financial Institutions, Oxford 

Universitypress, New Delhi. 

Sundharam, K.P.M., Money, Banking, Trade and Finance, S.Chand& Co., New Delhi 

Kapoor,G.P,Commercial Banking 

 Uppal, RK,& Bishnupriya N, Modern Banking in India, New Century 

Publications, New Delhi 

 

 Guruswamy,S., Banking in the New Millenium, New Century Publications, New 

Delhi 

Reports and Bulletin 

 

Reserve Bank of India, Report on Trends and Progress of Banking in India. 

Reserve Bank of India, Report on Currency and Finance (Annual), Mumbai 

Reserve Bank of India Annual Report 



Suggested Journals  

Economic & Political Weekly 

Professional Banker, Published by: the ICFAI University Press 

 The Indian Banker, Published by: Indian Banks Association 

 Bank Quest, Published by: Indian Institute of Banking and Finance 

 

Web sites :  

 indiabudget.nic.in 

 rbi.org.in 

 

 


